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POTASSIO

Cautionary Note Regarding Forward
BRASIL

Looking Statements

All statements,other than statementsof historicalfact, containedin this presentationconstitute O /£l O-kodkiagO O A O A jaddl O ¢
are basedon the reasonableexpectations,estimatesand projectionsof the Companyas of the date of this presentation Forward
looking statementsinclude, without limitation, possibleevents,trends and opportunities and statementswith respectto possible
events,trendsand opportunities,includingwith respectto, amongother things, the growth of the phosphatemarket, global market
trends, expectedindustry demands,the # | | D A bubiites3strategy and investment criteria, the nature of potential business
acquisitions, costs and timing of busmessacqwsmons capital expenditures, successfuldevelopment of potential acquisitions,
currencyfluctuations, governmentregulation and environmentalregulation ThewordsO B 1 Ad AGmBEoAoAG mid @ b AG (
AZDAAOAAA QIORTEA ADA AGH IV ACKNOA D ©AD A ONEDA BrEdid AA b O E A BIioOMORI hEdk O A
variationsof suchwords and phrasesor statementsthat certainactions,eventsor resultsO | A O & OO xAIh@GO IAB GaE Ok B 1 1
be OAE AT h a00Od ARAEEFatuAimitar expressionddentify forward—looklng statements Forwardlooking statementsare
necessarilypasedupona numberof estimatesand assumptionghat, while consideredreasonableby the companyasof the date of

such statements, are inherently subjectto significant business,economicand competitive uncertaintiesand contingencies The
estimates and assumptionscontained in this presentation, which may prove to be incorrect, include, but are not limited to, the
variousassumptionsof the companysetforth herein Knownandunknownfactorscould causeactualresultsto differ materiallyfrom
those projectedin the forward-looking statements Suchfactorsinclude,but are not limited to fluctuationsin the supplyanddemand

for potash, changesin competitive pressures,ncluding pricing pressurestiming and amount of capital expenditures,changesin
capital markets and correspondingeffects on the Al | B Aihvesim@nts,changesin currencyand exchangerates, unexpected
geologicalor environmentalconditions,changesin andthe effects of, governmentlegislation,taxation, controlsandregulationsand
political or economicdevelopmentsin Jurlsdlctlonsm whichthe Companycarrleson its businessor expectsto do businesssuccessn
retaining or recruiting officers and directorsfor the future succesof the # | | B A busifes3pfficers and directorsallocatingtheir

time to other ventures successn obtaining any required additional financing to make target acquisitionor develop an acquired
businessemployeerelations,andrisksassociatedwith obtaining any necessaryicensesor permits. Many of theseuncertaintiesand
contingenciescan affect the AT 1 B Adctuabrésults and could causeactual resultsto differ materially from those expressedor
implied in any forward-looking statementsmade by, or on behalf of, the Company Therecanbe no assurancehat forward-looking
statements will prove to be accurate, as actual results and future events could differ materially from those anticipated in such
statements All of the forward-looking statements made in this presentationare qualified by these cautionary statements These
factors are not intended to representa complete list of the factors that could affect the Company The Companydisclaimsany
intention or obligationto update or reviseany forward-looking statementswhether asa result of new information, future eventsor
otherwise,or to explainany material differencebetween subsequentactual eventsand suchforward-looking statements,exceptto

the extent requiredby applicablelaw. The forward-looking statementsset forth hereinare for the purposesof providing potential
investorswith information concerningthe # | | D A futuré lusinessplansin order to assistpotential investorsin determining
whether or not to investin subscriptionreceipts of the Companyand may not be appropriate for other purposes The readeris
cautionednot to placeunduerelianceon forward-looking statements Thispresentationincludeshistoricalresourcesstimatesthat

are not compliant with National Instrument43-101 Theseestimateswere preparedby Petrobrasin 19791987and should not be
relied upon. David Gower, an Officer of the Companyand a qualified personunder National Instrument 43-101of the Canadian
SecuritiesAdministration,hasreviewedthe scientificandtechnicalinformation herein 5
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World Class Scale

Excellent Infrastructure
(Project Located on Soya Export Logidtiob)

Closest to primary market

\J

Sustainable cost advantage
to primary market
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A World Class Basin
A Potash horizon sylvinite, similar depth as Saskatchewan: similar age, origin & scale

A Potash land position : >2 million hectares selected through the analysis of borehole & seismic data
including all extensions of theetrobrasdeposits

A 2 Petrobraspotash deposits in Basin (IbLof historical resources) confirm world class scale

Overview P POTASSIO

A Geological Model Confirmed; Project DeRisked
A Discovery Hole PR\T-11-09 resulted in 1.82m @ 39.94B&I

A Discovery Hole PR\T-10-02 resulted in 1.86m @ 32.5%¢&|
A Discovery Hole PR\T-11-03 resulted in 1.76m @ 21.106%l

A Low delivered cost achievable through significant transport to market advantage: BPC Delivered costs
< 50% compared to lowest cost competitor

A Logistical advantage is significant compared with norBrazil based exportoriented potash projects:
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A PanamaxHandymax & domestic soya ports (potash back freight taCerradg located within property
boundaries

A Brazil is the fastest growing market for potash, 2nd largest importer & 3rd largest user
A International large-scale development team in place

A Excellent access to infrastructure including ongoing government infrastructure upgrade program (PAC)

establishing grid power and upgraded port facilities

. 4
A Initial Environmental Study for management of by-product salt completed



BRASIL

World Class Potash Basin P POTASSIO

Saskatchewan- Canada

A Amazonas Potash Basin has similar geology g =¥
and dimensions to the Saskatchewan Basin ke & 2
(basin land package controlled by BPC & S
Petrobra3

A The Saskatchewan and Urals Basin account A o S
i EYMm T £ xT 01 A0 bi OSSP S S
' 50% of global production

A PDB has identified widely distributed potash
mineralization such as occurs in Saskatchewan
and Urals
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PdB controls mineral rights with known potash mineralization along 400 km of the Basin

Potassiodo Brasil Project in Amazonas P POTASSIO

>2 million hectares (excluding the property ownedmMstrobrag
Avoided staking areas within the Basin where potash depths exceed ing@@s

Petrobrashas identified a historical Non 4B01 resource totaling 1.1 billidonnespotash
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Arari Deposit

e = GasFields

Port (Panamax)

Currently 4 drill rigs A &

on property.
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Exceptional Discovery Potential- Scale POTASSIO

BRASIL

—

A Claims contain potash intercepts at shallower depths (760m) than the known deposits (>1,0

A Detailed analysis & review of seismic and borehole data has defidegriority targets
A 27, OOO km of seismic data & 130 petroleum boreholes

Tw&rlgs@ﬂmgﬂh’“ .
Autaéesrégiam

\ r— Gradesz 27% to 50%KCI(17% to 31% KO)
/ AR O\ Thicknessz 1.5metresto 4.6 metres




Technical Summary

Potash Horizon
Mapping?

Autazes drill holes
shows excellent results?

Property has easy
access to drilling sites?

Immediate goal is to
prove the resource

POTASSIO
BRASIL

More than 27,000 km of seismic data & 130 petroleum boreholes
PdB is the first company to map the full extent of the potash within the basin
using the seismic and drilling data

3 Discovery Drill Holes resulted in:
A PB-AT-11-09: 1.82m containing 39.94% KCI which includes
1.59m @ 44.52% KClI
A PB-AT-10-02: 1.86m containing 32.59% KCI which includes
1.46m @ 40.02% KClI
A PB-AT-11-03: 1.76m containing 21.10% KCI
44.52% KCl is one of the highest grade drilled (so far) in Fazendinha area

Four drill rigs currently on the property
Drill sites: Autazes and Itapiranga
Environmental permits approved for drilling

Rigs to drill a minimum of 25 holes

Targeted drilling completion is mid 2012

Initial NI 43-101 expected for completion by Q3 2012 expected to confirm
resource

Technical program designed to result in an initial NI 43-101 report confirming

world class of the resource. Report to be completed during Q3 2012.

Note 1: See Appendix 1, slides 28
Note 2: See Appendix 1, slides 30 i 33 8
Note 3: See Appendix 1, slide 30



Location of Current Drilling Program POTASSIO
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PBAT-10-07

PBAT-10-01 . PBAT-10-05
» \ oo, -y
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PBAT-11-10' A
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*Effective Date 23 Novembef011
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Comparative Advantages P POTASSIO
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A
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Lower delivered cost ofKClto Brazilian farm belts

A Transportation costs from site to Brazil, Latin America & Southeast USA using both
inland rivers, road & rail

A Logistical advantage captures NPNUS$2 billiorin additional value for investors
compared with norBrazilian based expotriented potash projects for product
delivered to theCerradq Brazil

A LowestoftOET OA AT I PAOEOI Odrauoish>A00% kigh® khab AA 16 @O
projected cost

A Competitive transport world wide direct access to international shipping

~ P pe p VRS

PdB will not be operating in either CANPOTEX dBela2 OOOEAT OAAAEUAOA(

Deposits in the Basin expected to be mined in line with costs at similar major deposits
PdB has signed an LOI with the largest Brazilian Ag Gaps for offtake;

Support of the Brazilian Federal and State Governments with important infrastructure
funding <Amazon State Development Agency (CIAMA) has equity upside in>PdB

10



PdB Site = LogisticdHub

POTASSIO
BRASIL
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POTASSIO

Logistics Cost Advantage
BRASIL

U Significant cost advantage in logistics vs. CANPOTERdoadoas well as direct access to ocean
freight without lengthy rail haulage.

29%CANPOTEX ——— )
. 18% Germany i

- Bag e i :
St . y ‘j‘(» - 19% RUSB.

-

-
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18% Belarus

12% Israel

>~
>
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]

4% Others

—> Sea Freight * - US$75/t
— - BPC average logistic cost benefit for product delivered to th€erradocompared
‘ Logistic CANPOTEXUSS221/t to CANPOTEX of US$178/t with US$132/t benefit over Russian producers.

- The distance traveled for product from BPC to th€erradois 1/10" compared to

product from CANPOTEX.

BPC Logistics- US$43/t
12

PdB Logistic Cost Adv US$178/t
Source; ANDA, DNPM 2008

* OBS: International Freight $35 to $80/t + 10% demurrage cost + 25% Brazilian Freight tax (AFMM) + $7 Handling & prsgsexpEreight Rates: Fertilizer Week 2011
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Logistic Advantages P POTASSIO

PdBlogistical advantage iginancially Significantompared with nonBrazil based export

oriented potash projects

Model Parameters NPV Implications (US$ billion)

Potassiodo | Non-Brazilian Discount PdB Non-Brazilian Difference
Brasil Project Rate

Sales Price (US$/t) $540 $540 5% $8.38 $4.20 $4.17
OPEXUS$/t 85 85

XUSSI) 3 $ 10% | $4.31 $1.84 $2.46
Freightcost to supply

. $40 $221
Brazil (US$/t) 15% $2.22 $0.69 $1.53
Netback (US$/t) $500 $319
Gross Margin (3/1) $415 $234 PdBLogistical advantage captures
Investment $3.54 billion | $3.54 billion US$2.0 billion additional value for
Capacitytpa 4.0 milion | 4.0million investors compared .to neBrazilian
I —— potash projects

umulativeCash Flow, - ¢16 7 pillion | $9.2billion

20yrs 13
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Logistic Summary P PQTASSIO

A
A
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A
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Sustainable delivered cost advantage to primary marke e e g —

3rd largest export port for Brazilian soya with#dB
exploration boundaries

Preference from soya traders & exporters to use the northern ports (17% lower FOB cost)
compared to the southern ports = backhaul synergyRdB

~ ~ ~ - A~ ~

Domestic productionoKCIx E1 1 A OAAOA AAOOEI EUAO OAAOOEOU
agricultural exports = strong political support

&AOOEI EUAO Al AT AAOO AOA 11 OET ¢ @érradmdO ANXE 1181 QA A
sources of phosphate (mines) and nitrogen (tRetrobrasplants) are developed BdBwill
provide the potash from its project

Massive Brazilian government investments in infrastructure ongoing and budgeted for over the
next 15 years .

PdBLogistical advantage captures > US$2.0 billion additional value (NPV) for investors compared
to non-Brazilian potash projects

14
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Brazilian Off-Take Agreements P POTASSIO

A Established 2 offtake agreements with Brazilian Agriculture CeOperatives
Introductions made by the Brazilian Ministry of Agriculture

A Coonagro& Asoc. |
A Union of 18 Agricultural cooperatives coonag ro @
A 60,500 members; 27,000 direct jobs
A Sales oReais12 billion
A 7.5 % of Brazilian grain market
A Based in Parana State

A CCAB Agrd._tda
A 69,000 farmer members
A Sales oReaisl13.5 billion
A 25% of Brazilian soya bean production X
A Present inMato Grossg Mato Grossodo Sul, Goias & Bah ”"

community. Requested by the Municipality dfitazes

UrucuritubaVillage- Street reopened as a PdB contribution to thI

15



